
FINANCIAL NEWS

AND COMMENT

Blocks Unsettled on Mexican
SHiintion Trices 1'nsy

nt. the Close.

BESEHVKS AHE fiKOWINO

Th riouai overnight turn In the Mei-'lea- n

Alluatlnn eerved tn further nccelei-- f

yesterday the declines. In the stock
market nflilch began on Friday, after
minors that the National Jurtut of this
Plat) hud been called out for eervlce on
th Mexican border. The market opened

lrreutr In tone, nnd trailer.", finding
that ther trm no public and little

demand for otocks. nought to
tntko bear capital out of flen, FunMon's
confirmation of Mexico's determination
to maintain her sovetelgnty, even though
It nhouia result In war with the l nlteti
FtaiM.

All a result th entire list wan sub-
jected to conldernble. pressure and title
Io during the two hour session ranged
annvhero from '4 of a point to 4 points

u only nntural tho securities of the
companion having propel ties In Mexico
aver, among the chier larsm. or me
bear. The Industrial list especially
sthowed unsWtlement. Although th. rails
held np well St. Paul. Heading, Southern
J'telflo and Union Pacific were, under
rremure.

The. merulatlve pool which has been
operating for many months In Crucible
found Itself confronted with a Hood of
selllnir orders as a result of the unsatli
factory dividend notion by the directors
of that company. Hopes that the bank
dividends. amounting to 2 "i per cent, on
the preferred stock, would bo wiped out
shortly by generous disbursements out
of ern1njrs received a severe setback on
tho announcement or the. 'i or l percent,
rtra declared on the account of the un

paid dividends.
London security prices wero lower

a the result of the, NtlfTenlna; of the
open market discount rates, consols re-

acting a full point to 59 '4. Sterling
exchange, however, made nn response
to the advance In rates In Lombard
Street. Tho total to date on the cold
ImDort movement afrom Ottawa was In
creased to $61.5".",000 yexterday by the
deposit of $4,f00,n0fi In Bold bars In the
Assay Office by J. I. Monro A Co.

Hankers Interested In the French loan
negotiation, admitted yesterday that the
details of this plcoo of financing r

about completed and that It was prob-
able that an addltlonsl credit of Jinn,.
000,000 would soon be available here.
The new credit will n a collateral one,
In that France will deposit the securl
ties of neutral countries with n deslir
rated banking Institution either In Lon-

don or I'arl. and our banks will then
Issue the debentures of an American
ct.rooratlon ngnlnst this security. The
debenture will bo offered to the public
and will bear Interest at B per cent, or
better.

The we ekl bank abatement of IheClear-Iii- r
House members continued to show an

Increato In tb mrpttis leserve. an In-

crease which has been In evidence; ever
since the ntlffenttm; of money rates. The
surplus reserve, Bocordlmr to the state-
ment of actual condition, now amounts
to JfiJ.HS1.7tO. a gain of 408,440 over
the preilous week, which In turn showed
nn Improvement of more than JJtii.000,-00- 0.

Lo.v.is are alo being reduced, that
Hem now helnr Sai.311.344.0V0, a de
crease of 20,ir..00". This 1 the third
consecutive week thst the loan state-
ment has abown a decrease, the total
tor the three weeks being JJ1, 551.000.
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NEW YORK STOCK EXCHANGE PRICES.

nallroad and Other Shares.
Saturday, Juim 17, 191.

DIt.I
fiala. I

..I 400 A(IVtincC4l It

..I CMO AIiihIia O M

..I 20ii AIII.m Civil

..' 7100 Al.iekrt .1

r.' 9200, Am llert Rtiimr
1 200 Am Ac Otirtn
7 200 Atn Urrillo Hhno
S 100 Am Itnikf Shoo pf

. . 2300 Atn Can
2 300 Am C.ir & V
4 30 Am Cot Oil

100 Am Hide & I.cntli
..' 300, Atn Hide & Lcntli pf....... 300Am li'O
. .1 500 Am Linseed Co

i

.!l
s

r.

fi!

!

10'
1

5214

lcoui

7514'

'

i

.it
61

io'

ICO!

'.!

261

40!

vl

4100 Am Locomotive
2300 Am Hnmlt

300 Am Smelt see A
200 Am Steel lly
200 Atn Tel & Tel

20 Am Tobacco
50o Am Woolen
200 Am Woolen pf n 30

0100 Atincondn
3700lAm Zinc
1000 Am Zinc pf
1400 A, T Ac S I V

50 A. T & K l'o pf
200'At Coast 1.

3200 H.il(hvln Loco
1700'lt.ilt & Ohio

100 Ittilt Jv Ohio pf
lOO'lUtoplln

2500 IJ P noodrlch
200ll It T
loo linrni Itro

4900,Uutte & S Cop
300 Can IMoltle
90u Con Lnvthor.
400 Chr.a & Ohio

2500'Chnndlcr
200 I'll lit West pf

1900 C. M & St r
3400 Chi, U 1 & V

200 Chile Cop
r.oo chino Copper

oo col Furl .i I
100 Col South 1 pf
100 Comp T It
100 Cont Cnti
200 Con nt
S00 Corn lrolticta
4no Corn Products pf

12500 Cruolhlo
lOO'CruclliIo nf

10'

5oo Dotno M
r.soii Hri,, f

500 Hrlo 1 pf
200 i:rh 2 pf
100 Keil.-ni- l M S pf
200 !' V Woohvorth
200 Hon WW Co
600 (Itmiliv Con
100 Clt Nor pf
3no (it Nor ctfs
100 C.ulf SU'.'l
500 (irrrne Cop
400 lliirvcster N J
300 Illinois Central

0300 Inspiration Con
700 Int Atr Corp pf

1400 Int Nickel
200 Int P.ipor pf
100 Interboro Con
200 lnler-M- it Jewel Tea...
790 .1 Kayscr
200 ICnn City So
100 K C l't S pf
100 Kellv S T

4000 Keniiecott '.

300 Lin'k Steel
400 i.eo Tito
400 I. Krle & West

2S0O Lehlch Valley
200 Inland
100 Lorrillaid pf
20ii t.oul A-- Xaah
100 Maekay Coa

1900 .Marino ctfa
0500 .Marine pf rtfs
2500 .Maxwell Motor

300'Mnxwrll Motor lit pf. ..
500 Maxwell Motor 2d pf...,
100'Mav Ilept Stores

9500"Mix I'ct
10"o .Miami Copper

100'Mu, Kan A-- Texas pf. ....
100 Mo IMo ctf.
100 Nat Lead
500 Nevada Con
SOOi.V Y Air Urako

3000 V V Central
200 .V Y, Chi SSI,
2001.V Y. N It & H

1000 Norfolk & West
500 Northern Pacific
ion Ont Silver
200 I'.ic T & T
300 IVnil 1! It
100 People's Has
200 1'hlla Co
100 Pitts C C & St L
200 Pitts Coal
SOi) Pressed Steel Car
100 Pullman Ml Car Co
100 QnlckMlwr
7oo Quicksilver pf

lloo liny Cnn I'ojiper
l.'.i'O ItL'publlc Steel

loo Kepublli" S'eol pf
22500 lieiiilmir

100 Sc.ilpoald A I.
100 StLo,ird A L pf
200 Sliattuck
loo St I. A: S.ui Fran 1st pf.
30ii St 1. A S V v

1S00 Southern Pacific
40(1 Southern IUvy i'o
Oon Southern Hwy Co pf . . .

51io'SniiIfbaler
100 Stildeliaker pf

130o Tenn Copper
ion Te.a Co
200 Third Ao It R
100 TeMlH Co pf
100 Toll IT

SHOoirnlon Pai'ltk'
7 300 I'll Clsur Stoies
S. .llOO'l'n Krult
.1 2000 V S I Alcohol

..! loo t' S It t. It Co
S1 1S0O 1' S Smeltlnc
7 too T S Smeltine pf
.1 400 r s liuliber
r.l 202("i, r s stei
71 200 V S SU-e- l pf

Co) S00 Ctalt Copper
..I lOu.l'lah Scu
s; loin vu cam chem pf

..I 100' Va 1 l' (i (.'
..I 200 Wuba.sl
. . I 1 ion Vilb;isli of A

..I luDiWabaxh pf H
C 2700 West Kluctrlc

..' 300 West Md
,V 10(1 West I'll Tel
il' i'iOmi Wills iverland
7' 100' Willys overland pf

y S.111111 'ltn79.434.300, Snnin 1915.
yiiero shares.

DAIRY PRODUCTS MARKET.
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FINANCIAL NOTES.

li,.,.irtni. til nf A Krl en 111 rn hits an--.- 1

tbii iho Now- ur!t city market
aet-i-

. of lb, depiritnent will he
I al 201 rrnnklln Hreet, In charge of
Flowart
lJiiuiiahle Tru.at fninp.iny, truatee

fnr Hi.- - first mortiraie bonda, fcerlea A, of
the llewr p. 1111 Pnwi-- Company, U pre-
pared 1.1 di leer permanent dertnltjve honda
in v. liaiiBe lor the temporary cerililcate,

"Qucailona and Anawer," In ait
torin haa J'irt been Uaued by j

1'ranl: Howell Thn twelie page pamphlet
covi m a validly of topic and la made of
tmth'-- r value by ti chart of Mock prlcea.
A review of Ilia Mnek market durlnir the
rlill la one of the feature! of theliu.

THE CUM MARKET.

Slorka More in llullcjii Manser
I'rlco Chnnareii Jfarrow.

Sloclo In the curb market mcred In a
llntlen manntr resterday, with total trani;
aitloim of fairly itno1 volume. Tlie general
tendency throuihout the tradlrc trreru-lar- .

but price chanjea were narrow and with-
out fliliffleiinee.

t'ub.i Cdiin .Sutar openxl a full point
hinder mi rcporH that application haa been
ni.nln for 11. lint the atooli on the New ork
ntnek Kuliiuigo. hut part of the early lm
prniement waa cancelled loiNard the doae of
the ilny,

Mldr.il Bteel wn under preaaure, ylaldlnr
! polliia. Allantle, Oulf and 1Vet Inilca
ehrea In the Initial trailing tatced orf ft
point or io. hut a recovery enaued. both

lorka rrcnlnlnr early loarra and rrvonllnc
further Might advance.

Little Intnreit waa manlfetled In the motor
troup. nhlih ruled from a point to 3 polnta
inner.

Copocra acted In much the name manner
aa did Induttrlali. United Verde Extension
under comparatively mo liralo declined
alniont : polnta.
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Thi fnnaumem l'nwer company rerorta
for the month nf May Pros, earnlnifa nt
13(1,934. an Inrrme nf 2 per cent over
the fieurea fnr the enrr. pnti'llng month last
year net ejrnltiKi "t J.'SS.SJi an 1'icre.ii.e
of 14 64 P'r tent mid .aurplua of M.tJ
142 nil 111' - .'' ' f ' l'"r "'"
twelve tunntlie ended Willi Ml)' Kros, earn-i-

at aaern 14.27.',i'4 anl net e.irnlne,
I ' 712 atl. the fnrllier In tig .1 snln of 21 72

per cent and the laid a 'lu nf SO "5 per
cent The viirtdu fnr Mil- - period 'wi

a Il.j7S3'.i. a vain uf .13 ..u per
Cent over til precedllltr twelve month.

An iatr.1 dividend of 3 p'r cent, hn,
beeti declare.1 hv tho Weet t'enn Traetlnn
Conipaii) nn it, preferred stock, payable on
luituat 13, to atock nf record on Augu.t 1,

and ulri another eMr.i dlildetid of 3 per
eenl nn the preferred, piy.itile on Sep.
tembar 15 The,., dl'l.lenda enmplet tlm
paynunt nf all accumulated dividend., on
thi lum

The Wlaennrln Itallread Cuminls.lon ha,
recelaed applli-atln- finm the, M'P nnstn
I'nuer unci t.liht Company for authnrlti la
laatle I2.417.00i) bnnd, Hiid 1474,100 ,tnek
tn purch.no and "lid-al- a group o kjh
and electric prnpertle, nperatliu In the
tenlr.il purlieu nf the Mate Tan action
li.i, aa et been taken h) th roiuml.ilun.

BUSINESS TROUBLES.

Ilnnkniplry Mattera.
JAMHP HUlAIl. IM" Jamea It. r.raham

nd I'erey J. (inldamllh, reieheri. fur
.lame, Kltar, Inc. Interlnr aanndw-nrk-, nf
ICS l'ark .nenite ami llnrncll, N. 1 ,

have been mtthnrlae.l tn cnntluue
fur thirty daa to compute run.

triicti.. AnnniK the coturact which Hie
hid were the City Hull nnd

it hotel In t'leveliind, ohtn, reveral
In New Yurk city and llrnokln

and a memorial building In WaaliliiKton.
li. (". The Mnrkhntdcr, ur engiped nu
a plait of leorganliatlon, nnd pviidliiK
the of thn renriraulatlnti
they think II dealrable In keep the btirl-ti.u- a

wnrklni; until the contract, mn
cninpli led

llniikmpter Schedule.
I'HII.IP 1IYAMS. fruit ennimlailnn met-cha-

uf 222 Dunne Mreet, ha, file,)
echedulia iihiivrlnK llilillltlra (7,372 and
umit. tr.,041, of accouul,
J3.A6. nld af 1.1, caah In hank 1330,
and d'poalt with f.nnure.1 ciedlloro,
11.000.

Aaalmtneut.
JOI3 HAURIS, Jeweller at 11(1 Third

avenue, haa tnadn an aaaientuent to
Maxim Kneltel,

No Trnillnir In Itoaton,
Boiiton, June 17. A It was Bun-

ker Hill day, the etock market wait
closed

GOSSIP OF WALL STREET.

lllairnatrd.
The. chief topic of coniersatloti In

houtcii yetitcrday, atde from the
Mexican situation, wai Iho Crucible.
Hteel extra dividend of M of per ftit.
on the of unvild dividends on
Ihn preferred. It would he puttltiB It
mildly ay that tho Fiieeu'.iitors In
friU'IMo 11 ml llio lirokirace nounes that
liaio been IiuIIIiik llio ntook wore

The tedilrtloii of baclt i,

rio mutter how.-ie- email It may
be, In usimlly 11 nlsnal for ieJo!cln(? In
Wall Street, but It was not fo III Ihli
liutiitice. It may li.no been that the
declaration of tho extra fvnctloti.il dlv!-ilet-

by the ('rucibbi directum proved Io
be eort of boomeraiit? to many

houe.. fruclble Steel common,
wllh 24 "i per rem. unpild dlvldetid.s ott
tho preferred utoelt, wan liilerestlnK
epeciilntorH Jutt no lonp as Wall Htrect
rould hear of tho companj-'- n big e.irii-liiRe- -,

coupled with tho report'a bnfore
eiery eomltiK meotliiK of the dlrectois

.in, that "eomethlnK liainlsome ivim Bonm
5'Ja j tn h dotio In tho matter of back ill. -
e:'''4 .I....1. 1. .... tlll.t. If till. Cm- -

fllile, dlrectorf uro golnB to adopt 11 con- -

i' eervatlve policy lit paying tneee .it-,.- ''

crucd dividends by ilUburnements of '4
i!i. of 1 ner cent, niiarterly. tho common

ii'a utock ban lout much of lta upectilatlie

O

J

1

i

I

e

1

vnliie. ita It would be fully tivenly-fou- r
jcars before the common ivould be In a
podtlon to participate In the company'!"
cat nlngs.

The Oold toa-Ul-l.

Alatka Oold and Aliuka Junt-au- , Iho
tno Rold mining ntockn lifled 011 Iho
exchange, bad bad day yesterday.
Alaska Jiuicau, on a turnover of 7.100

share, una pounded down new
low record price of ""4. a drop of I

I point from tho previous low, while
I Alaska Gold old down to 20, tho lowest

IlKliro It baa touched In aevcral vck.
At that price It tiim within X', point

'of tho low figure It reached utter I'
big drop fiom 4 0i.j. There reemi,!' to
bo no tn;ieclal cxplnnatlon for the wc ik- -.

ticKs of tht'nq two tockti other than
that their technical poMtlnti iia .1 ucal.
onu nnd that theieforo they wero
prey for bear attack. Tlm bin droj)
In Alar-hi- t Hold from 4iH-- j to l"1,
did much to ehake, tho tlnancUl di1--

trlct'n faith In gold wock as a profitable)
fjieculatlon, while Alaaka .luneau'e fal.- -
uro to pet above 13 on the Stock I.'.

' cluing, although It hud high uv
Ki, on the Curb Jut after it madi
Itr nppcaiauoo, coupled nitli the 1 r t

that It had been eo gi'iierousily tipped
us a bonanza, h.ic cuumhI It to. fall Into
bpeculatlic dlcf.ivor.

Jalerl.
In a .'lri.ul.ir mi rn'.ti-- .Suites tiifei

I'huciI by Stock IXcliniige tlrm ,m'Interesting I'lilciihttloip. mi; tiiiiil" ai to
-

j me v.iiuc 01 ine i.k-- noaa lit
31 i In 1!H7, provhleil that tlm iv.tr cnntit- i.

i". that long. The cirriiiKM fnr the lli
', three montliK of th turrent .. i

amounting to in.713,i'. I, urn cnlcu: t.

'.

110

no

col

to

to

on

to

lis being at the rale of !3''.S4 on
tock, but It pr1 tiled llt ll'.i'

Mioui.l tue tnioiiK'liil eMim.ttes or
KiJ: lug for the current iiuarter, winch n- -

('. an high hh J7fi.000.finn or better, p. .a

3't
i

if

la

la

a a

a

11

u

a

I,
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I'oriect, the tln.il results for r.'Hi ivi.t.
be $10 a share earned nn tho .'emu.
Should the war bo continued tint t i

end of 1U17 it le tiglir.ll till pi Mtl'lli
St.-e- l common would tie noimthlmr
follow.: "Surplus Incoinc an I i to i

tal cMiendlturcK from urg.n Izafi--
end of IS If., $13 a fharc of eoinr
Muck: additional protlte ilur.ns niii. '
a fh.tie, end during i:"7. jnn a e '
or a total amount of $103 a rha i

added Intrinsic value."

r a ii i - Tinlii lliirnlnu.
How llttlo renunicr.itinii il ir--

railrond company In I'm imci '.,
p.tsrjiser traln Is rhown " i'
Issued by the N'.n York. .V. w II

It.illroad Comi'.ipa, in.it .

load being o:i of the few 'li tl,. !'.
Slt.ltes Which I flljipoacil to le.i.riV i.
pasaeiiKer trains on a paling
tho right months mdrd !' l.ruara "'

th train rimiiX"g on the N--

Haven earned JI'J'J per mile Tl--.- - w ie
one of the highest aierage caru'i.ga r
tho I'ul'ed Stale. I'l-- t iniprf.-.i- u

would be that the re.-ot- was a k.h-- 1

one ami that th New H..1111 la titer, f n
making a treat dc ' n' fr. rr.

its paHM'tieer reveiiuei As a '11.1t.Ur "I
Lift, however, th met ije coat of tu".
nlnir bo'h pan-enar- r oti.' f'ilg'11 l"iiii
for the elalit month was e.n tly $; '.'.
per pasaeiiger train mde. noth-
ing earned toward taxrr ur Interest

Whnl Iluallie,, Want,
l'rder the c.iptlon "What Uuaine-i- f !

Wanlh l'rom Politics" the llmtn Uerlru-
f.y: "As f.n- - us the I'reeidentlal
Hon is i.iiiienipil liiitlines desircH uf i

politics Htteiitlmi in th-e- o priticlp.il mat- - I

tirs the tariff, the railroads mid the j

merchant murine. .

"It asks that the tariff bo dominat'd
.inn iiiiimiiiMeri'ii ny ;ui npei-i- ,

rion-p.- ll

411 tis.in ominl.-slni- i. deling tor the beat I

II liitcrot? nf the wlui.e country'!' luisl-- ,

1;J n. s not by politician, blindly '

tins ' cither to tlm pnlii y of roiemin only or nf
i") protection Iml set im natelv.

"Kor the, railroads it wants regul.i- - i

tlon wlii 'li will allow tho transportation
business In b.'i-- i ine and to remain tini- -

v. pro-pe- i- itis, und not mch itgti-- l
lntlon a' Ii.im in the past few y.uisi
driven ure-s'Nt- uf Hi., mileage nf the
country into Vankruptry tlmuigh en- -

deavor 1" torc.i np.-- i ailnti nf ,i cast iron
theory, eiigiuctieil by a cnmmlr-sm-

without expert cNiu-- i e i

"l'or tin ilpbinldtng of the. nieich.int j

miriue il asks thai i iiclli.. limita-
tion lawa bn repealed and such Icgi-l- a-

tlon pnsFeu ius in iiennit American own-
ers. Ill operating ehlp-- i to conipetn

Willi the owuers of oilier
countries, lloyond this it dun.inds that
tlm (iovfninient keep Its bands nit cither
operation or ow tn p.

"It I of conn-- undere-mo- that poll
tics dons not care a pirtlclo what hm!-- I

es w.uils, cictpt that It iecogies
that when buslneis Is good teiiuie nf
olliiia Is more llitlilo to continue.

"("onsetiuently on thesn grounds cmie
ftudy and attention to the above ieui.il
nf simple wants will not bo unprolliiibli
tor either patty."

CUSTOMS DECISIONS.

AIltllllNS The Heard or lieneril In
rral.err handed tloivu .t, ilechtnn i
SouerltiK the duty nu eirbntin Imnnrted a

i. oiegemaiiii, jr. u m. uirsilibf ...
Kuaulli, N.iehod A: Kuhue. KecrlltiK A

Mathleien lunipan), K 1 Kraeunt ,1

Co and lluitii Kel.lnser. The rnlle tnr i

taxen outy nn tni- - itiereu.itidiie at tlm mm,
of 3') per cent ad laujretn under pireriph a2 larlrf act nf 1'in Thn ki' I

euk'aliu, Ihn importer' piuteatu fni due
al Hie rati' nf 4) cenlB per 100 feet tin.)- r
the .t me jiaraKrapli.

tilll.ll Tllltl'lAll Merchllldliin lllip.rte.1
by II. riinann .1 (' and d.,crthe. .
"gnld thread," am, the .uiiiert nf a

Juat rondiied hv rlie ll.nr.1 .fllrtitr.il Apprilter, Till" tliua.l i,,,-'- .'
lug of e.iltnn cuid coaeii lli n
mated paper, the lall.r tlie cillpniietit i.f
chief iiilue, w a a iiim-inn- l fot dutv'at ;i.i
Lite nf Si per mil. ad a.i'.ireui underpal.iKr.tph 321 of the tarllf of 1513 a,
a in ,i Mil tu lire In chief i,,lii,. nr m. Ial
inited plpur. Hie Imperii n , !.iluie. Hi., t

duly Hinilld hue been In ., I ill tlie lit..'nf bill 30 pi r lent, ad Mil.nein iii,,,.ipiraiirapli SCa, u. t in inufa, tin,. tl ,,itallle nf .ill lull. lu nverriiiitig till, ,..
lentliui Judir riat-he- wrlt'i- "Tli,' n-- ,
la .ubuillted nn the report nt Hie MotelHllll,t kIiohi, metal coalidpiper In liinali'ute tli. i iMiipoii, ur nr f
l.lltle III the article Tlie pline.t lb llll-r- .
fori merruled and the ile. IhIoii nf r,.
Collector Hftlriued "

Urns' It 11. Ml.) A I'n ,n lefnreof liepernl Appr,ilr, le.terdiv H
a claim tor a Inner ruin uf dutv Hihii thainane.aeil by the ctl.l.im., om. I.lla nu
lain Wllion nice Tlie appraiser u t, I

thl, merclianilla n, "nne pice Keam'e.
riiaa mud" nn the Axmin -r nrpei l,,,,n,
llutv aa, ae. ordlttir')' Hiae.,ed nt the i,l,of r.0 per cent a.l laloretn unde, i, innr.iph HOC, tnrlrf act nf min
Axmlnater rug, are apeolallj provi.P i fm
A .ample Introduce I at thn hearing
the Qeneral Apprai.era ehoiaed an urlb le
made up of at lea.t two plecea retvntogether. Th lmporira te,tfiet th it tho
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